. -

REGULAR MEETING OF THE
COLORADO CENTRE METROPOLITAN DISTRICT
BOARD OF DIRECTORS
Tuesday, July 31, 2007 at 5:00 p.m.

4770 Horizonview Drive
Colorado Springs, Colorado 80925

AGENDA
I. Preliminary
A. Call to Order
B. Roll Call - Determination of Quorum
G Acknowledgment, Notice and Consent to Regular Meeting
11. General Business Items
A. Approval of the Minutes of the Regular Meeting of June 28, 2007.
B. Review of District Finances
Bank Balances
Budget Review
Approval of Disbursement of $10,861 of Excess 2006 Funds to the Series B bondholders
C. Approval of Payables
D. Presentation of 2006 Audit by Jim Giblin of Hoelting and Company
E. Recognition of Jim Giblin for 18 Years of Audit Work and his Retirement from Practice
E. Legal Report
Cuchares District and Development
Regional Sewer Plant Court Case
Jimmy Camp Creek Park Site Case
District Rules and Regulations
G. District Operations
Water and Sewer Operations
Augmentation Report
Parks
H. Fire Station
Progress of Project — John Wheeler
Staffing and Equipment progress — Lonnie Inzer
L. El Paso County Water Authority — Minutes
L. Fountain Mutual Irrigation Company — Minutes
K. Lower Fountain Metropolitan Sewage Disposal District
Minutes
General progress update
L. Public Comments

IT1. Adjournment
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MINUTES OF THE BOARD OF DIRECTORS
COLORADO CENTRE METROPOLITAN DISTRICT
- REGULAR MEETING
Tuesday, July 31, 2007 at 5:00 PM
4770 Horizonview Drive
Colorado Springs, CO 80925

Board Members Present:

Michael Cantin President, Chairman
Floyd Edwards Treasurer
Frank Ingraldi Vice President, Vice Chairman
Shawn Eccles Secretary

Also Present:

IL.

Dr. Alvaro Testa, Paul Anderson, Cynthia Monroe, Sandy Goad

Preliminary

A. Call to Order
Director Cantin called the meeting to order at approximately 5:07 pm.

B. Roll Call - Determination of a Quorum.
A Quorum was present. Director Terry was absent.

C. Acknowledgment, Notice and Consent to Regular Meeting-Entered with
the minutes.

General Business Items
A. Approval of the Minutes of the Regular Meeting of June 28, 2007.

A motion was made and seconded to approve the Minutes of the Regular
Meeting of June 28, 2007. Upon a voice vote, the motion passed
unanimously.

B. Review of District Finances
° Bank Balances

Cindy Monroe gave the report on bank balances at this time. Ms. Monroe
reported that as of July 20, 2007 the District has $2,019,304.22 in funds with
$1,829,357.05 unencumbered. The ColoTrust rates are remaining constant at 5.17
percent. We received approximately $102,000 in taxes this month, $98,000 in
property taxes and $4,000 for specific ownership taxes.

° Budget Review
The Budget comparison was reported on at this time by Ms. Monroe. The

General Fund tax revenue is at 87%. A lottery disbursement in the amount of
$3,681.00 was received. The next lottery disbursement will be in September. All





















