MINUTES OF THE BOARD OF DIRECTORS
COLORADO CENTRE METROPOLITAN DISTRICT
REGULAR MEETING
Thursday, May 24, 2007 at 5:00 PM
4770 Horizonview Drive
Colorado Springs, CO 80925

Board Members Present:

Michael Cantin President, Chairman
Floyd Edwards Treasurer
Shawn Eccles Secretary
Michael Terry Assistant Secretary/Treasurer

Also Present:
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Dr. Alvaro Testa, Paul Anderson, Cynthia Monroe, Sandy Goad
Preliminary

A. Call to Order
Director Cantin called the meeting to order at approximately 5:01 pm.

B. Roll Call - Determination of a Quorum.
A Quorum was present. Director Ingraldi was absent.

G Acknowledgment, Notice and Consent to Regular Meeting-Entered with
the minutes.

D. Introduction of Special Guests — Commissioner Dennis Hisey

General Business Items

A. Approval of the Minutes of the Regular Meeting of April 26, 2007.
Approval of the minutes was delayed for later in the meeting,.

B. Review of District Finances

° Bank Balances

Cindy Monroe gave the report on bank balances at this time. Ms. Monroe
reported that as of May 18, 2007 the District has $2,248,932.08 in funds with
$2.,018,090.38 unencumbered. The ColoTrust rates have remained about the same

at 5.16 %. We received approximately $20,000 in developer taxes this month.
The restricted developer taxes will be disbursed to bondholders on July 1, 2007.
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° Budget Review

The Budget comparison was reported on at this time by Ms. Monroe. The
General Fund tax revenue is at 56% bringing in $68,343 for the month of April.
All other revenues are at or below budget. Most expenses are right on target for
the year. Culture and recreation is slightly over budget because of the
architectural schematics for the park. At the end of April the General Fund has
approximately $179,108.

Ms. Monroe further reported that the Reserve Fund earned interest of
approximately $6,500 closing at $678,596. The Debt Service Fund brought in
$21,959 in developer taxes with an ending balance of approximately $45,506.
The only expense in the Debt Service Fund was a treasurer fee of $329 (1.5% for
the collection and distribution of taxes).

The Governmental Fund Enterprises are IGA Lorson, IGA Rolling Hills and IGA
Cuchares. Expenses for [GA Lorson were $5,734 leaving an ending balance of
$401,790. Expenses for IGA Rolling Hills were $5,604 leaving an ending
balance of $403,105. The capital outlay expenses were for architectural/technical
services for the fire station expansion. The Cuchares District has not been formed
as yet so there is no budget activity YTD.

The Water Fund-General had total revenues of $19,882 and total expenses of
$13,681 leaving an ending YTD deficit of -$28,952.  This deficit is getting
smaller. Most of the expense in the Water Fund — Capital was for the scada cable
hook-up to Well 214 (approximately 2,800). The Water Fund-Capital ended at
approximately $157, 000.

The Wastewater Fund-General has a surplus balance of $16,391. Colorado Gold
Chips closing had an effect on revenues ($2,000 less) but treatment expenses were
approximately $2,000 less so this evened out. Most of the expenses were for
Lower Fountain in the Wastewater Fund-Capital and these expenses are
approximately $30,000 a month. The Wastewater Fund-Capital has an YTD
ending balance of $234,322

E. Approval of Payables

A motion was made and seconded to approve the current list of payables as
presented. Upon a voice vote, the motion passed unanimously.

D. Legal Report
° Cuchares IGA

Mr. Anderson reported that the service plan was heard and approved by the
County Commissioners. Once the Resolution is issued, Mr. Anderson will file the

Z:\_PROJECT-FILES\ YEAR-2003-JOBS\20030101.0\WPAMINUTES\20070524RG.doc





















